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A. REGISTRANT IDENTIFICATION

NAME OF BROKER DEALER: TENECA, LLC

ADDRESS OF PRINCIPAL PLACE OF BUSINESS: (Do not use P.O. Box No.)

EDINA
(City)

5200 WILSON ROAD, SUITE 203
(No. and Street)

MINNESOTA
(State)

OFFICAL USE ONLY

FIRM ID. NO,

55424
(Zip Code)

NAME AND TELEPHONE NUMBER OF PERSON TO CONTACT IN REGARD TO THIS REPORT
ROGER JONES (952) 929-6872

(Area Code - Telephone No.)

B. ACCOUNTANT DESIGNATION

INDEPENDENT PUBLIC ACCOUNTANT wlmse opinion is contained in this Report*

OHAB AND COMPANY, PA
(Name - if individual, state last, first, middle name)

100 E. SYBELIA AVENUE, SUITE 130, MAITLAND FLORIDA 32751
(Address and City) (State) (Zip Code)

CHECK ONE;
® Certified Public Accountant
❑ Public Accountant
❑ Accountant not resident in United States or any of its Possessions

FOR OFFICIAL USE ONLY

*Claims for exemption fi-air the requirement that the annual audit be cohered by, the opinion of an independent public accountant
must be stipparted by rr statement offacts and ch•ctmtstances relied oft as the basis for the exemption. See section 240.17a-5(e)(2).

Potential persons who are to respond to the collection of
Information contained in this form are required to respond unless

SEC 1410 (06-02) the form displays a current valid OMS control number.
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OATH OR AFFIRMATION

1, ROGER JONES , swear (or affirm) that, to the
best of my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm or

TENECA, LLC , as of

DECEMBER 31, 2015 are true and correct. I further swear (or affirm) that neither the company

nor any partner, proprietor, principal officer or director has any proprietary interest in any account classified solely as that of
a customer, except as follows:

Signature

I ZUV N *0

® (b) Statement of Financial Condition.
❑ (c) Statement of Income (Loss).
❑ (d) Statement of Changes in Financial Condition.
❑ (e) Statement of Changes in Stockholders' Equity or Partners' or Sole Proprietor's Capital.
❑ (f) Statement of changes in Liabilities Subordinated to Claims of Creditors.
❑ (g) Computation of Net Capital.
❑ (h) Computation for Determination of Reserve Requirements Pursuant to Rule 156-3.
❑ (i) Information Relating to the Possession or control Requirements Under Rule 156-3.
❑ 0) A Reconciliation, including appropriate explanation, of the Computation of Net Capital Under Rule 15c3-I and the

Computation for Determination of the Reserve Requirements under Exhibit A of Rule 156-1.
❑ (k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of con-

solidation.
® (1) An Oath or Affirmation.
❑ (m) A copy of the SIPC Supplemental Report.
❑ (n) A report describing any material inadequacies found to exist or found to have existed since the date of the previous audit.

" For condilions of conrfidenlial trealruent of ce1•lahr poj7ions of this filing, see section 240.17x-5(e)(3).
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REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

Management and Members
Teneca, LLC

We have audited the accompanying statement of financial condition of Teneca, LLC. as of December 31,
2015, and the related statements of operations, changes in members' equity, and cash flows for the year
then ended. These financial statements are the responsibility of Teneca, LLC's management. Our
responsibility is to express an opinion on these financial statements based on our audit.

We conducted our audit in accordance with the standards of the Public Company Accounting Oversight
Board (United States). Those standards require that we plan and perform the audit to obtain reasonable
assurance about whether the financial statements are free of material misstatement. An audit includes
examining, on a test basis, evidence supporting the amounts and disclosures in the financial statements. An
audit also includes assessing the accounting principles used and significant estimates made by
management, as well as evaluating the overall financial statement presentation_ We believe that our audit
provides a reasonable basis for our opinion.

In our opinion, the financial statements referred to above present fairly, in all material respects, the financial
position of Teneca, LLC as of December 31, 2015, and the results of its operations and its cash flows for the
year then ended in accordance with accounting principles generally accepted in the 'United States of
America.

The Schedule I has been subjected to audit procedures performed in conjunction with the audit of Teneca,
LLC's financial statements. The supplemental information is the responsibility of Teneca, LLC's
management. Our audit procedures included determining whether the supplemental information reconciles
to the financial statements or the underlying accounting and other records, as applicable, and performing
procedures to test completeness and accuracy of the information presented in the supplemental information.
In forming our opinion on the supplemental information, we evaluated whether the supplemental information,
including its form and content is presented in conformity with 17 C.F.R. § 240.17a-5. In our opinion, the
Schedule I is fairly stated, in all material respects, in relation to the financial statements as a whole.

Ohab and Company, PA
Maitland, Florida
February 9, 2016



TENECA, LLC
STATEMENT OF FINANCIAL CONDITION

DECEMBER 31, 2015

ASSETS

Cash $ 18,366
Receivable from customers 1,500
Prepaid expenses 73
Furnishings and equipment, at cost, less accumulated
depreciation of $12,160 1,499

Security deposit 3,465

Total assets $ 24,903

LIABILITIES AND MEMBERS' EQUITY

Accounts payable $ -
Subordinated note payable 10,000
Members' equity 14,903

Total liabilities and members' equity $ 24,903

The accompanying notes are an integral part of these financial statements
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TENECA, LLC

NOTES TO FINANCIAL STATEMENTS
December 31, 2015

Nature of Business and Significant Accounting Policies

Organization and Nature of Business

Teneca, LLC (the Company) is a registered securities broker-dealer that engages primarily
in investment banking, mergers and acquisitions advisory services, and debt and equity
placements. The Company is registered with the Securities and Exchange Commission
(SEC) and is a member of the Financial Industry Regulatory Authority (FINRA). The
Company is a Delaware Limited Liability Company which was organized on
September 29, 2006. The Company does not have a fully disclosed clearing arrangement
with any other broker-:dealer and holds no customer funds or securities.

Cash Equivalents

For the purpose of the statement of cash flows, the Company considers all short-term debt
securities purchased with maturity of three months or less to be cash equivalents.

Accounts Receivable and Allowance for Accounts Receivable

Accounts receivable from customers include amounts due for retainer fees. The company
utilizes the reserve method of accounting for doubtful accounts. However, at
December 31, 2015, all accounts receivable were considered fully collectible. Therefore,
no allowance for doubtful accounts has been provided for within this report.

Property and Equipment

Property and equipment is recorded at cost less accumulated depreciation. Depreciation
is computed using straight-line and accelerated methods over estimated useful lives of 5
to 7 years.

Income Taxes

Income or loss of the Company is allocated to the members for income tax purposes.
Therefore, no provision for income taxes is presented in these financial statements.

Accounting principles generally accepted in the United States of America require
management to evaluate tax positions taken by the Company and recognize a tax liability
(or asset) if the Company has taken an uncertain position that more likely than not would
not be sustained upon examination by the Internal Revenue Service. Management has
analyzed the tax positions taken or expected to be taken that would require recognition of
a liability (or asset) or disclosure in the financial statements. The Company is subject to
routine audits by taxing jurisdictions; however, there are currently no audits for any tax
periods in progress. The Company's income tax returns for the years ended December
31, 2012, 2013 and 2014 respectively are subject to possible federal and state
examinations, generally three years after they are filed.
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TENECA, LLC

NOTES TO FINANCIAL STATEMENTS
December 31, 2015

Nature of Business and Significant Accounting Policies (Continued)

Use of Estimates

The preparation of financial statements in conformity with accounting principles generally
accepted in the United States of America requires management to make estimates and
assumptions that affect certain reported amounts and disclosures. Accordingly, actual
results could differ from those estimates.

Revenue Recognition

Commission and advisory fee revenues are recoded by the Company when the services
are completed and earned.

Concentrations of Credit Risk

Financial instruments that potentially subject the Company to concentrations of credit risk
consist principally of temporary cash investments and trade accounts receivables. The
Company maintains its cash in bank deposit accounts, which, at times may exceed
federally insured limits. Concentrations of credit risk with respect to trade accounts
receivables are limited due to the nature of customers comprising the Company's
customer base. Management believes the Company is not exposed to any significant
credit risk related to cash or trade accounts receivables.

Investment Banking

Investment banking revenues include fees earned from providing merger-and-acquisition
and financial restructuring advisory services. Investment banking management fees are
recorded on offering date, sales concessions on settlement date, and underwriting fees at
the time the underwriting is completed and the income is reasonably determinable.

Date of Management's Review

Management has evaluated subsequent events through February 9, 2016, the date the
financial statements were available to be issued.

2. Lease Commitments

The Company leases its office facilities under a non-cancellable lease agreement
('lease"), which expires January 31, 2021. The lease contains a predetermined escalation
of the minimum rent of approximately $44 per month each lease year during the lease
term. The Lease requires the Company to make a $3,465 security deposit. Effective
August 2014, the Company began leasing office equipment under a 36 month lease
requiring a minimum monthly payment of $155 plus supplies and taxes. In the event the
lease is not terminated or renewed within a 30 day notice period prior to its maturity it will
automatically be renewed for consecutive 30 day periods on the same terms.
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TENECA, LLC

NOTES TO FINANCIAL STATEMENTS
December 31, 2015

Lease Commitments (cont.)

Rent expense, including operating expenses and real estate taxes was $43,791 in 2015
and is included in the Occupancy expense line item on the Statement of Operations.

Aggregate annual rentals for office space and equipment at December 31, 2015, are
approximately as listed as follows:

Year Amount
2016 $ 26,109
2017 25,865

2018 25,311

2019 25,842

2020 26,373

Thereafter 2,227

Net Capital Requirements

The Company is subject to the Securities and Exchange Commission Uniform Net Capital
Rule (Rule 15c3-1), which requires the maintenance of minimum net capital of $5,000 and
requires that the ratio of aggregate indebtedness to net capital, both as defined, shall not
exceed 15 to 1. At December 31, 2015, the Company had net capital of $18,366 which
was $13,366 in excess of its !required net capital. The Company's aggregate indebtedness
to net capital ratio was .000 to 1.

The Company operates under the provisions of section (k)(2)(i) of Rule 15-c3-3 of the
Securities and Exchange Commission and, accordingly, is exempt from the remaining
provision of the Rule.

Subordinated Note

The note is due to a member, is subordinated to the claims of any general creditors, bears
interest at 8% annually, and is due May 30, 2018. The subordinated note payable is
available in computing net capital under the SEC's uniform net capital rule. To the extent
that such borrowings are required for the Company's continued compliance with minimum
net capital requirements, they may not be repaid. In 2015, interest expense on this note
was $800.

Employee Benefit Plan

The Company has a defined contribution profit sharing plan (the Plan), which provides
retirement benefits to substantially all employees after one year of service and attaining
age 2.1. The Plan allows the Company to make discretionary contributions. The Company
paid no contributions during 2015.

0
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TENECA, LLC

NOTES TO FINANCIAL STATEMENTS
December 31, 2015

Property and Equipment

Property and equipment as of December 31, 2015 consists of:

Computer Equipment $ 5,629
Furniture and Fixtures 8,030

Total $ 13,659
Less Accumulated Depreciation $(12,1601
Equipment, net 1—_1499

Depreciation expense for 2015 was $999

Concentrations

Revenues for the year ended December 31, 2015 included investment banking revenue
attributable to one major customer, which accounted for 94% of total revenue.

Commitments and Contingencies

Teneca, LLC does not have any commitments, guarantees or contingencies, including
arbitration or other litigation claims that may result in a loss or a future obligation. The
Company is not aware of any threats or other circumstances that may lead to the
assertion of a claim at a future date.
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SCHEDULE I - COMPUTATION OF NET CAPITAL UNDER RULE 15c3-1
OF THE SECURITIES AND EXCHANGE COMMISSION

YEAR ENDED DECEMBER 31, 2015

Net Capital
Total members' equity $ 14,903

Additions:
Subordinated note 10,000

Deductions:
Non-allowable assets 6,537

Net capital $ 18,366

Aggregate Indebtedness
Items included in statement of financial condition

Accrued expenses and other payables $ -
Total aggregate indebtedness $ -

Computation of Basic Net Capital Requirements

Minimum net capital required (6-2/3% of aggregate indebtedness) (A) $

Minimum dollar net capital requirement for reporting broker or dealer (B) $ 5,000

Net capital requirement (greater of (A) or (B)) $ 5,000

Excess net capital $ 13,366

Net capital less greater of 10% of aggregate indebtedness or

120% of minimum dollar net capital requirement $ 12,366

Ratio: Aggregate indebtedness to net capital (percentage) 0.000

There are no material differences between the preceding computation and the
Company's corresponding unaudited Part II-A of Form X17A-5 as of December

31, 2015
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Report of Independent Registered Public Accounting Firm

Board of Directors and Members
Teneca, LLC

We have reviewed management's statements, included in the accompanying Teneca, LLC Exemption

Report, in which (1) Teneca, LLC identified the following provisions of 17 C.F.R. § 15c3-3(k) under which
Teneca, LLC claimed an exemption from 17 C.F.R. § 240.15c3-3: (2)(i) (the "exemption provisions") and

(2) Teneca, LLC stated that Teneca, LLC met the identified exemption provisions throughout the most
recent fiscal year without exception. Teneca, LLC's management is responsible for compliance with the
exemption provisions and its statements.

Our review was conducted in accordance with the standards of the Public Company Accounting
Oversight Board (United States) and, accordingly, included inquiries and other required procedures to

obtain evidence about Teneca, LLC's compliance with the exemption provisions. A review is

substantially less in scope than an examination, the objective of which is the expression of an opinion on
management's statements. Accordingly, we do not express such an opinion.

Based on our review, we are not aware of any material modifications that should be made to

management's statements referred to above for them to be fairly stated, in all material respects, based

on the provisions set forth in paragraph (k)(2)(i) of Rule 15c3-3 under the Securities Exchange Act of

1934.

LV'v~,- -tk Lva 'Te~ . i/'-
Ohab and Company, PA
Maitland, Florida
February 9, 2016


